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DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS DEED OF TRUST, made and entered into this

THOMAS A. WRIGHT and LETSEH AKY WRIGHT,

hereinafter called the Grantor; XGBERT G. SARKE
hereinaftercajledtheTrustee,and GEPOSIT GUARANTY MORT

a corperation organized and existing under the laws of 4

principai office and post-office addressat P. 0. 20X ligz,

hereinafter called the Bensficlary:

WITNESSETH, That the Grantor, in consideration of the debt and iru

Dollar {$1.00) to the Grantor paid by the Trustee, ths rece
grant, bargain, sell, convey, and warrant unto the Trust :
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Should the Veterans Admisistration fall or refuse to issue lts guaranty of the loan secured by this
mortgage under the provisions of the Servicemen's Readjustment Act of 1944, as amended, in the
full amount committed by the Veterans Administration, with sbdy days from the date the loan wouid
normally become eligible for such guaranty, the mortgagee herein may, at its option, declare all
sums secured by this mortgage immediately due and payable.

TO HAVE AND TO HOLD the same unto the Trustee and unto his successors and assigns, forever.

IN TRUST, HOWEVER, to secure to the Beneficiary named above, the payment of a certain promissory note of
even date herewlth inthe principal sumof Seventy One Thousand Two Hundred Fifty Dollars
and no/100
Dollars ($ 71,250.00 ), with interest from date at the rate of Seven and Nineteen / Twentieths per
certum ( 7.9500 %) per annum on the balance remaining from time to time unpaid; principal and interest being
payable atthe officeof DEPOSIT GUARAKTY MORTGAGE COMPANY V
INJACKSON,HS ‘ , or at such other place as the holder may designate, in writing dellvered or
mallad to the Grantor, in monthly installmentsof Five Hundred Twenty Dollars and 33/108

Dollars ($ 520 .33 : ), comméncing onthefirstdayof December, 1995 ,and continuing on the first
day of each month thereafter until principal and interest are fully paid, except that the final payment of principal and
interest, if not sconer paid, shall be due and payable on the firstday of Kovember, 2025.

ol The Grantor, in order more fully to protect the security of this Deed of Trust, does hereby covenant and agree as
OWS! ’

1. He will pay all and singular the principal and interest and other sums of money payable by virtue of the note
secured hereby and of this lien, at the times and in the manner in said note and hereinafter provided. Privilege is
reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an Instaliment due date, need not be credited untll the next
following installment due date or thirty days after such prepayment, whichever is earlier. ,

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the
note secured hereby, he will pay to the Bensficiary as trustee (under the terms of this trust as herein stated), on the first
-day of each month untii the note is fully paid: - o N

.(a} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable to
" renew the policies of fire and other hazard insurance on the premises covered by this Deed of Trust, plus taxes
and assessments next due on these premises (all as estimated by the Beneficlary, and of which Grantor is
notffied) less all sums already paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to

be held by the Beneficlary In trust to pay said ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:

(1) ground rents, Iif any, taxes, special assessments, fire and other hazard insurance premiums;
' {Il) interest on the note secured hereby; and
(I} amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor prior
to the due date of the next such payment, constitute an event of default under this Deed of Trust. At
Beneficlary’s option, Grantor will pay a "late charge” not exceeding four per centum {(4%) of any instaliment
when paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in handling
delinquent payments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured thereby.

3. I the total of the payments made by the Grantor under (a) of paragraph 2 preceding shali exceed the amount of
payments actually made by the Beneficiary as trustee for ground rents, taxes, or assessments, or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Grantor for such items
or, at Beneficiaries option as trustee, shall be refunded to Grantor. f, however, such monthly payments shall not be
sufficient to pay such items when the same shall become due and payable, then the Grantor shall pay to the Beneficiary
as trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30} days after
written notice from the Beneficiary stating the amount of the deficlency, which notice may be given by mall. If at any time
the Grantor shail tender to the Beneficlary, in accordance with the provisions thereof, the full payment of the entire
indebtedness represented thereby, the Beneficiary shall as trustee, in computing the amount of such indebtedness,
credit to the account of the Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. it
there shall be a default under any of the provisions of this Deed of Trust resulting in a public sale of the premises
covered hereby or if the Beneficiary acquires the property otherwise after default, the Beneficiary shall apply, as trustee

On) Lt
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at the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the amount
then remaining to creddt of Grantor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid
and the balance to the principal then remaining unpaid on the note secured hereby.

4. The lien of this instrument shall remain in full force and effect during any postponement or extension of the time
of payment of the indebtedness or any part therecf secured hereby.

5. He will pay all and singuiar the costs, charges and expenses, including reasonabie attorney's fees incurred by
Beneficiary bacause of the failure on the part of the Grantor to conform and comply with his obligations and duties
under the term of the note secured hereby and of this Deed of Trust; and # such failure results in a sale under a
foreciosure hereof, said fee shall be ten percenturn (10%) of the total indebtedness as of the date of sale.

6. Upon the request of the Beneficlary the Grantor shall execute and deliver & supplemental note or notes for the
sum or sims advanced by the Beneficlary for the alteratlon, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Sald note or
notes shall be secured hereby on a parity with and as fully as ¥ the advance evidenced thereby were Included In the
note first described above. Said suppiemental note or notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payabie in approximately equal monthiy payments for such period as may be agreed upon
by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due and
payable thirty {30) days after demand by the creditor. In no event shail the maturity extend beyond the ultimate
matwrity of the note first described above. ‘

7. He will not commit, permit, or sutffer waste, Impairment, or deterioration of said property or any part thereof, and
in the event of the failure of the Grantor to keep the bulldings and other improvements now or hereafter on said
premises in good repair, the Beneficiary may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof, and the sums so paid shall bear interest from date at the rate provided for in the principal
indebtadness, shall be payable thirty (30) days after demand, and shaii be fully secured by this Deed of Trust.

8. He will continuously maintain hazard insurance, of such type or types and amounts a3 Beneficiary may from time
1o time require, on the improvements now or nereafter on saki premises, and except when payment for all such
premiums has theretofore been made under (a) of paragraph 2 hereof, he wili pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof
shall be heid by the Beneficlary and have attached therato loss payabie clauses in favor of and in form acceptable to
the Beneficiary. In event of loss the Grantor will give Immediate notice by mall to the Beneficiary, who may make proof of
loss if not made promptly by the Grantor, and each insurance company concerned is hereby authorized and directed to
make payment for such loss directly to the Beneliciary instead of to the Grantor and the Beneficiary jointly, and the
insurance proceeds, or any part thereol, may be applied by the Beneficiary at its opticn elther to the reduction of the
indabtedness hereby secured or to the restoration or repair of the proparty damaged. In event of foreclosure of this
Deed of Trust, or other transfer ¢f title to the said promises in extinguishment of the indebtedness secured hereby, all
right, title, and interest of the Grantor in and to any insurance policies then in force shall pass to the purchaser or
qrantea, e

8. He will ay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, sxcept when payment for all such ltems has theretofore been made under {a) of paragraph 2 hereof, and
shaii promptly deliver the official recelpts therefor to the Beneficlary; and in default of such payment by the Grantor, the
Beneficlary rnay pay the same, and any amount so paid by the Beneficiary shali then be added to the principal debt
riamed herein and shall be secured hareby. .

If the Grantor shail weli and truly kaep and perform sl the covenants and agresments in this Deed of Trust, and in
the rote hereby secured and weil and truly pay off and discharge the saikd note and other indebtedness secured heraby,
then this conveyance shall be nui and void, but otherwise shall remain in full force and effect and at the request of the
Beneficiary, the said Trustee, or any successor appointad in his stead, shali sell the premises covered hereby at public
auction for cash to the highest and best bidder, during legal hours, at any front doot of the county courthouse of

DEsoiQ County, State of Mississippi, after giving notice, by advertising and posting as
required by law, of the time, place, and terms of sale, and out of the proceeds arlsing from such sale, the said Trustee,
GF any succeesoy, shall first pay ail the costs and expenses of executing this Trust, Including a reasonable compensation
of said Trustze; next, sald Trustee shall pay the balance of the indebtedness hereby secured then remaining unpaid;
next, said Trustes shall reimburss the Departmant of Veterans Affairs for any sums paid by it on account of the guaranty
o Instirance of the indebtedness secured hereby; and lastly, any balance remaining in the hands of said Trustee shall
be paid to the Grantor. The Beneflciary, or any subsequent holder of the note s hereby authorized and ampowered to
appoint and substitute another Trustee In the place of the Trustes named hersin, at any time, by writing, duly signed and
acknowledged and recorded in the county or counties where tha premises covered hereby are shtuate, and such
appointee shall have full power as the Trustee hersin, tegether with ali the rights and privileges thersunto belonging. if
the holder of the note Is a corporation, its president or any vica president may select and appeint such substituted
Trustse. No one exarcise of this power of appointment, power of sale, or any other power o7 right given in this Deed of
Trust shait exhaust the right to exercise such power, but ail rights and powers heraln given may be exercised as often as
may ba necessary to achieve the peifect security and the collection of tha indehiedness secured by this Deed of Trust
untll said indabtedness Is fully paid and discharged. At any sale made to enforce the Trust hersin given, the Beneficlary,
or any parson in interest, may become a purchaser, ant upon payment of the purchase price, the Trustee shall execute
a deehc:1 of codc.m!eyance. which conveyance sihali vest fuil and perfect title In such purchaser upon payment of the
purchase price, ‘ ,

Tha Grantor hereby assigns to the Beneflciary any and ali rents on the premises covered hereby and authorizes tha
Bsneficiary, by its agent, to take possession of said premises at any time thare is any default in the payment of the
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- debt hereby secured or in the performance of any obligation herein contained, and rent the same for the account of the

Grantor, and to deduct from such rents all costs of collection and administration and to apply the remainder of the same
on the debt hereby secured. :

if the indebtedness sacured hereby be guaranteed or Insyred under Titie 38, United States Code, such Title and
Reguiations Issued thereunder and in effect on the date hereof shall govem the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Reguiations are hereby amended 1o conform thereto.

IN WITNESS WHEREOF, the Grantor(s) ha v e hereunto set ¢ 1 eir  hand(s) the day and year herein first

written above,
@/ﬁm@ sy
TH?MAS‘A. WRIGHT ™ .
E’EIGVH ANN WRIGHT
','STATE'OFTMISSISSlPPI, - ) | P o County ss:

.,
s,

> Ny ,
Onthis /9 é’tclay,rcd‘ 'Wol/ﬁd » personally appeared before e, the undersigned authority in and
;_forsaidCoungyandState.thewithmmed THOMAS A. WRIGHT and.LEIGH. ANN. WRIGHT

who acknoMedged that they - signed and delivered the foregoing instrument on the day and year therein
mentioned. o _ At A

~.Given under my hand and seal of office,

a MYCOfI'H'n'SSion expires: . CZW _Q -0 AW

P _ : - (Motary Public
(hry@u( SEMDN
-.'._A (/ ._.(— B ; . : B
ST v T =~
Sry e o :
EYER REGORDING, MAIL TO:

e

&
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DVA LOAN NO, LENDERS LOAN NO.
23-6-0301887 744877

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affalrs Home Assumption Rider is made this 18th day of
October, 1985 , and amends the provisions of the Deed of Trust/Mortgage, (the “Security
mstrument”) of the same date, by and batween THOMAS A. WRIGHT and LEIGH ANN WRIGHT,
Husband and Wife ’ .

the Trustors/Mortagors, and  DEPOSIT GUARANTY MORTGAGE COMPANY
, the Beneficiary/Montgagee, as follows:

Adds the following provisions:

NOTICE: THIS LLOAN |5 NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be deciared immediately due and payable upon transfer of the property securing such loan to
any transferee, uniess the acceptabllity of the assumption of the loan is established pursuant 1o section 3714 of
Chapter 37, Title 38, United States Cods. '

A. Funding Fee. A fee equal to one-half of 1 percent of the Balance of this loan as of the date of transfer
of the property shali be payable at the time of transfer to the loan holder or its authorized agent, as
trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, af the opticn of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived K the
assumer Is exempt under the provisions of 38 U.5.C. 3729 (b).

E. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee
may be charged by the ioan holder or its authorized agent for datermining the creditworthiness of the
assumer and subsequently revising the holder's ownarship records when an approved transfer is
compiseted. The amount of this charge shali not exceed the maximurn established by the Departrent of
Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 23, United States Code applies.

. Indemnity Liabiiity. I this obligation Is assumed, then the assumer hereby agrees lo assume al! of
the obligations of the veteran under the terms of the Instruments creating and securing the loan,
inciuding the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of
ﬁ\y claim payment arising from the guaranty or Insurance of the indebtedness created by this

strument. - :

9}

iN WITNESS WHEREOF, Trustor/Mortgagor has executed this Depariraent of Veterans Affairs Home Loan
Assumption Rider.

Signatura of Trustor(s)/Martgagor(s) TN

N g A gl

THGHAS A, WRIGHT

!
f

_&'QM/V{ f/-gfzw [ d/)«j%

L"{!'GHC?NH WRIGHT
| [
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"ATTACHED LEGAL DESCRIPTION"

Lot 2225, Section "F", DeSoto Village Subdivision, in
Section 33, Township 1 South, Range 8 West, DeSoto
County, Mississippi, as per plat thereof recorded in
Plat Book 13, Pages 1-5, in the office of the Chancery
-Clerk of .DeSoto County, Mississippi~.




